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§ 601.601(d)(2) of this chapter). The pro-
visions of paragraph (c) of this section 
apply to payments made after Decem-
ber 31, 2000. 

[T.D. 8637, 60 FR 66111, Dec. 21, 1995, as 
amended by T.D. 8734, 62 FR 53492, Oct. 14, 
1997; T.D. 8804, 63 FR 72188, Dec. 31, 1998; T.D. 
8856, 64 FR 73412, Dec. 30, 1999]
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§ 1.6050P–1 Information reporting for 
discharges of indebtedness by cer-
tain financial entities. 

(a) Reporting requirement—(1) In gen-
eral. Except as provided in paragraph 
(d) of this section, any applicable fi-
nancial entity (as defined in section 
6050P(c)(1)) that discharges an indebt-
edness of any person (within the mean-
ing of section 7701(a)(1)) of at least $600 
during a calendar year must file an in-
formation return on Form 1099–C with 
the Internal Revenue Service. Solely 
for purposes of the reporting require-
ments of section 6050P and this section, 
a discharge of indebtedness is deemed 
to have occurred, except as provided in 
paragraph (b)(3) of this section, if and 
only if there has occurred an identifi-
able event described in paragraph (b)(2) 
of this section, whether or not an ac-
tual discharge of indebtedness has oc-
curred on or before the date on which 
the identifiable event has occurred. 
The return must include the following 
information— 

(i) The name, address, and taxpayer 
identification number (TIN), as defined 
in section 7701(a)(41), of each person for 
which there was an identifiable event 
during the calendar year; 

(ii) The date on which the identifi-
able event occurred, as described in 
paragraph (b) of this section; 

(iii) The amount of indebtedness dis-
charged, as described in paragraph (c) 
of this section; 

(iv) An indication whether the identi-
fiable event was a discharge of indebt-
edness in a bankruptcy, if known; and 

(v) Any other information required 
by Form 1099–C or its instructions, or 
current revenue procedures. 

(2) No aggregation. For purposes of re-
porting under this section, multiple 
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